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or
GREEN DOLPHIN PARK MID-RISE CONDOMINIUM ASSOCIATION, INC.
| (A Corporation Not for Profit)

Ibwis s

ARTICLE I - GENERAL

o Bection 1. The name, addrens and term of existence
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of the Association shall be set forth in the Articles of Ineor-
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poration,
Section 2. The Association shall have the rights,

\ povera, duties and functions as gset forth in the Articles of

— Incoxporation,
_“J. | Bection 3, The members of the Association, thelr qualfi-
tindig _ cations and voting rights and the manner of transfarring membar-~

. ship shall he as set forth in the Articles of Incorporation,
P

) k ARTICLE II ~ MERETINGS

Bection 1, All annual and special meetings of the
s Association shall be held at such place as may be permitted by

lav and from time to time fixed by the Board of Directors and
designated in the notices of meeting.

! Bection 2. Annual meetings of the menbers of the Asso~
ciation shall be held during the first 15 days of January of each
year at a date, time and place fixed by the Board of Directors,
Wotice of the meeting, which shall include an agenda, shall be
mailed to each member thirty (30) days prior thereto. In addition

to such written notice,; the Secretary shall conspicuously post
notice of the annual meating on the condominium property at least
fourteen (14) days prior theresto.

Section 3. 8pecial meetinge of the members, for any i

-
e PUEROSS - OF -PUEPOSes, shather or not specifically requixed by these .. . : rl
By-Laws, the Articles of Incorportion, or any Declaration of Condo- i |_|

minium naming this Association as the association thereunder,
may be called by the President, Vice President, Secretary, or a

majority of the Board of Directors, _J
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Section 4, No business shall be¢ traneacted at any
spacial meating excopt as atataed in the notice thereof unless by
consent of persons present having two-thirde (2/3xds) of the votes.
Notice shall be given by the Becretary of all special meetings,
or Af the Becretary shall fail to do so, by the President or the
Board of Directors, not less than ten {10) days before the date
thereof, stating the date, time and place of the meeting and the
pun;ulc or purposes thereof, Notlce deposited in the mail, postage
prapaid, and addressed to the members' last known addresa according
to the Association's records, within the prescribed time or, in
lieu of mailing, dslivered by hand to the members or left at their
residences in their absence, shall suffice.

Section 85, Persons entitled to at leant fifty percent
(508) of the votes shall constitute a quorum,

Bection 6. When & quorum is present at any meeting,
the holders of a majority of the voting rights present in person
or represented by written proxy or by voting trustee shall decide
any question brought before the meeting, unless the question is
one upon which by express provision of the Condominium Act, the
beolaration of Condominium, the Articles of Incorporation, or
these By-Lays, a different vote is required, in vhich case the
express provision shall govern and control,

) Section 7, The order of business at all meetings shall
be as prescribed in the agenda prepared by the Board of Directors

and submitted to the members with the notige of each meeting.

ARTICLE II1 - BOARD OF DIRECTORS

.Section 1, The number, terms of office, and provisions

-y

regarding removal and filling of vacancles of the Board of

. Dbirectors shall be as set forth in the Articlas of In.corlu:orit.:_ion. _
gection 2. The annual meating of the Board ahall be

held immediately following the annual meeting of the members and

at the same place.
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Bection 3.

Regular meetings of the Board may be held at

such time and place permitted by law and from time to time as may

-

be determined by the Directora, and special weetings may be called
by the Prosident or a majority of the Board, HNotice of regular
and speclal meetings of the Doard shall be glven to each Director

by telegram or by United States mail sent at least three (3)
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days prior to the meeting as provided in SBeotion 2. The Board
may, by resolution duly adopted, establish reqular monthly, quarterly,

or semi~annual meetings. All meetings of the Board shall be open
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to the membexs of the Association, who shall be given conapicuously

posted notice forty-sight (48) hours in advance thereof except in

14
H

an emergency,

Bection 4. At all asetings of the Board, & majority

,:} \
y of i
-

¥

shall be necessary and sufficient to constitute a quorum for the

transaotion of businees, and the act of a mnajority present at any

i
e

—“] meeting shall be the act of the Board, except as may be otherwise
specifically provided by statute or by the Articles of Incorpo-
PR ration. By waiving notice or otherwise consenting to or taking
action in writing, the Board may cause such action to be taken
et without a formal meating; provided, however, that such waiver and

consent shall be by all membexs of the Board.

Section 5. The order of business of all meetings of

the Board shall be as prescribed in an agenda furnished each

member of the Board by the President.
Section 6. The Board shall have and exercise all lawful

powers and duties necessary for the proper conduct and adminis-

tration of the affairs of the Associstion and for the exercise
of its rights, powers, dutles and functions. The Board may do

or cause to be done all other lewful acts and things that are not

by law, the Declaration of Condominium, these By-Laws or the

v ———drticles of Incorporation or otharwise, directed ox xequired to

be done ox exercised by the members of the Assoclation.




ARTICLE IV ~ OFFICERS

Lo Baction 1. The officers of the Amsociation, their terms

£

of office, the manner of election, and the method of removal and

£il1ing vacancias shall be as aet forth in the Articles of Incorpo-
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rationm,

gection 2, The President shall be the Chilef Executive
'."""-"-.* offiger of the Association and shall preaide at all mestings of
e the membars and the Board of Directora. He shall have the general

powara and duties usvally vested in the office of President, including,

but not limited to, the power to appoint committees from among the
membexrs or Directors from time to time as he may deem appropriate
to asmist in the conduct of the affairs of the Assoclation. He

" 1 shall exocute such deeds, contracts, and other instrumenta, in

_I- : the name and on behalf of the Association and under ite corporate
seal, when a neal is reguired, except when such documents are
required or pernitted by law to be othexwise executed and except

vhen the signing and execution thereof shall be delegated by the

1 Board of Directors to another officer or agent of the Association,
3 gection 3. The Vice-President or vice-presidents shall

1 be vested with all of the powers required to perform all the
duties of the President in his absence, and such other duties
I as may be prescribed by the Board o2 Directors, 1In the event
there is more than one Vice-President, the Board of Directors
may prescribe the order in which the Vvice~Presidents shall assume

control in the absence of the President.

Bection 4. The Becretary shall keep, or cause to be
kept, the minutes of all proceedings of the Directors and the
members. He shall attend to the giving and serving of all notices

to the membexs and Directors and other notices required by law.

- ewm———He shall have custody of the seal of the Asgociation and affix

it to inatruments requiring a seal when duly signed. He shall

keep, or cause to be kept, the records of the Association, except

those of the Treasurer, and shall perform all of the duties

e

e T e————
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incident to the office of Becretary of an Aasociation and aa may

be required by the Directors or the President. The Asaistant

Becretary shall perform the duties of the Sacretary when the

Secretary is absent.

8ection 5. The Treasurer shall have rasponsibility

for all property of the Association, including funds, securities

and evidences of indebtedness. He shall keep, or cause to be

kepg, the beoks of the Association in accordance with good

accounting practices; and he shall perform all other duties

incident to the office of Treasurer.

ARTICLE V ~ MANNER OF COLLECTING FROM THE
UNIT OWNBRS THEIR SHARES OF THE COMMON EXPENSES

b The Association shall collect from the unit owners their
' respective shares of the common expense in accordance with the

procedure prescribad in Article 19 of the Declaration of Condominium.

C ARTICLE VI ~ AUTHORITY OF DIRECTORS

o Baction 1, The Board of Directars is authorized to adopt
or to amend rules and regulations, not inconsistent with the
Declaration of Condominium and the Articles of Incorporation of Green
J bolphin Park Mid~Rise Condominium Aasociation, Inc., governing the
manner of use of the family units and appurtenances, the common ele~

ments, and all the facilities owned or controlled by the Association,

The Roard way, when appropriate, make reasonable delegation of its
rule-making authority to officers or employees of the Association,

Ssction 2. tThe Association shall maintain accounting

records, current coples of the Declaration of Condominium, the

Articlas of Ineorporal:ion, By-l.awn, rulea and roguhtlona, and

Ay ———d a1 A

other documents, books, recoras ana tinancial i.nfonluion for the
condominium, ALl accounting recoxds shall be maintained in ac-

cordance with good accounting practices. All such records and
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documents shall be open to inspection by unit owners or thelr
authorised representatives ox by the holders, insurers or guar-
antors of any first mortgage at all reasonable times.

Bection 3. The Board of Directors, upon reqguest of
the holders of £ifty-one percent (51%) or more of firet mortgages,
shall provide an audited financial statament to said mortgagees,
The cxpenze for aaid statement ahall be borne by the maid mort-
gageas and shall bs furnished by the Buard of Direstors within a

reasonable time following such request.

ARTICLE VII - SEVERABILITY

If any paragraph, sentence, clause or portion thereof
of any provinion of these By-Laws shall be held invalid, {t shall
not affect the validity of the remaining parts thereof.

ARTICLE VIII ~ AMENDMENT

amendments to these By-Laws shall be proposed by a
resolution adopted by a two-thirds (2/3rds) vote of the Board
of Divectors. The tesclution shall then be presented tn the
mepbership of the Association. An affirmative vote of two-thirds

{2/3rds) of the entire membarship shall be necessary to amend the

By-lLaws.

ARTICLE IX — ANNUAL BUDGET

Section 1. At the apnual meeting of the Amgociation,
prior to the election of Directors, the proposad budget for the
ensuing yeat shall bo presented by the Directors for diecuasion by
the membership. Following discussion, the Board shall vote to
approve the budget. In the evant that the proposed budget for the

engilng yéar @&ceclls one hundrad fifteen percent {115%) of the

budget for the prior year, then the unit owners shall vote to

approve or disapprove the proposed budget. If the proposed budget



is dieapproved, the annual meeting shall be adjourned until the
budget proposed can be modified and again presented to the member-
ship for ita approval.

Section 2, In addition to actual operating expenaes,
the budget shall include reeerve accounts for capital expenditures
and deferred maintenance. These accounts shall include, but not
be limited to, roof replacement, building painting, and pavement
rezurfecing. The amount to be reserved shall be computed by means
of a formula which ls based upon estimated replacement cost of
such reserve item. The Association may eatablish an alternative
policy with regard to reserves, provided that the Association shall
have fivat complied with the requirements of Chapter 718, Plorida

Statutes, qovering the same.

The foregoing were adopted ac the By-Lewa of Green Dolphin
Park Mid-rise Condominium Association, Inc., a corporation not for
profit under the laws of the State of rlorida, st the first meeting
of the Board of Directors on

.

%ﬂ- l-c-oﬂ/bt..
Secretary
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Bepartment of Btate
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‘
L cerldy that the astachbed Is y teue and corseet topy of the Artiztes of Lincorgvratlos of

GREEN DILPHIN CUMMONS , INC,

fiedon October 23, 1979.

The Charier Nuimber for his corporution s 749449,

el under s hand b e
deear Seal of the State of Ployda, o )
at Tallabagsce, the Capital, this the S0

23rd bl gcober,

A

1979,

eaye
COBE 106 Bex. 870 Secrelary of State
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EXHIBIT "D"




